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Wants, Needs, and Choices

In neighborhoods all over the world, people share and
trade things. We call this an economy. An economy
includes all the ways people give and get goods
and services.
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Goods are things people can buy like clothes, toys, food, or
books. Some goods you can touch, like clothes. But there are
other goods that you cannot touch, like movies, music, and
television shows. Services are tasks that people do to help
each other. For example, your teacher provides a service

each day by helpi you learn.
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Sometimes, we buy goods or services for things we need to
live. We call these needs. Needs are things like food, clothes,
and a place to live. Everyone needs these things to live safely.
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But sometimes, we buy goods
or services for things we want.
Wants include things that are
nice to have, but we don’'t need
them to survive. A new toy could
be a want. Services like pizza
delivery can also be a want.

It's good for the economy when
people can buy what they need
and what they want. When
people buy things, they are
supporting businesses.
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There are two main roles in an economy. One role is that
of a producer. A producer makes things. The other role is a
consumer. A consumer buys things. Most people are both
a producer and a consumer at different times. Think of a
farmer. A farmer who grows food is a producer. But when the
farmer buys seeds to plant the food, they are a consumer.
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A producer must make a lot of choices. If a producer wants to
make shoes, they could make tennis shoes or maybe rain boots.
Then they choose how to make those shoes.

Will they use a big machine in a factory? Or will they use their
hands? What will they use to make the shoes? And how much
money should they ask for if they want to sell the shoes?




Let’s look at an example of how producers work together.
Louisiana weather and soil are perfect for growing sweet
potatoes. Louisiana produces a lot of sweet potatoes.

Sweet potato plants need bees
to grow. The bees pollinate

the flowers on the plants.
Beekeepers help keep beehives
healthy. Beekeepers and the
bees are the helpers that make
the sweet potatoes grow. The
bees also make honey!






































































