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3Understanding Wants and Needs

Chapter 1: Wants and Needs
Goods are things you can buy.

Framing Question: What’s the 
difference between wants and 
needs?
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Chapter 1: Wants and Needs
Services are tasks or jobs people do for one another.

Framing Question: What’s the difference between 
wants and needs?
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Chapter 1: Wants and Needs
Needs are things people must have to survive.

Framing Question: What’s the difference between 
wants and needs?
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Chapter 1: Wants and Needs
Wants are things that are nice to have.

Framing Question: What’s the 
difference between wants and 
needs?
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Chapter 1: Wants and Needs
Scarcity is when there is not enough for everyone.

Framing Question: What’s the 
difference between wants and 
needs?
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Chapter 2: Jobs
A job is a special activity that grown-ups do. 
Different people do different jobs.

Framing Question: Why do 
people have jobs? 
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Chapter 3: Spending and Saving
People use money to buy goods and services.

Framing Question: Why do 
people spend and save money?
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Chapter 3: Spending and Saving
Saving money means you do not spend it right away. You keep it for later.

Framing Question: Why do people spend and 
save money?
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